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DIRECTORS' REPORT
Dwur Sharehobdem.

Your Boand of Oleztars have plessure In prasenting the 327 Asnuzl Repart of pour
Compeny wiohy with tha Audaed Tiranasl Setnments of e Comgany for e yaar
emcee! 317 March, 2004, Tha Firancisl Spmmens Ko been pregared o sedoidance
Wit Lhe ndtan Aczauntirg Standeras find AR

TINARDIA RFFHATE

| V]
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Frow| b it Visaseid ity | | Lasfbasg Qeban Qogrhd b |l K0} AT
elpl g F g s st A i b B2y ey
Aghd + Thwew we lnger Dopton Sepeyree | F st Ca01 ue reefi o SRS &
Al hh_hr wll Prialln e Bpwsd|oey wesd ey Db e Camer iy = EIEEE R
o=t .
Mexd LI
Fraibelier ma b aimsgey e o gu) 10| Cotedas)| TN,
et Fgae] 1] Mol v et frpataleg 155 ey leweses =y EEESL LY
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INUHAENG NESLILES ANU STATE OF COMPARY'S AFFAIRS

Tolal incame dunng the year undar revEs amounted e SE153 85 {20 as agama
%A 579,05 Like in LhE preteding yeas Froft Befive and after 163 arsuntsd o X5 704.00
Lac mml TAERZTE Lad iedpmctively o aghing SAANBAL tag end YE0SEST Lag
sesmnctivily 10 the previausYear evcluding Sthar Comarmbinrie irkome.

The Compary combinues o mmsin mplstered 35 0 Man-Banklag Finangal Eommany
INEFCpwiththe Azserve Bankof India

1o matenal chEnges Snil CorumITMENTS NSYE 0ooumes @iy tha close of o year ol e
3t of this resare, which afect rj'tflriahnalu-twﬁm:lﬂhet.um;

onioenD

Teb fuithen étrengthen the finaninl poninon ol the Sampary and o fonsaiye reaeOrced,
the3anrd e fendad o fermn the Samungs snd d0es not gropade any fividand,
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SHANE CAMTAL

The Company s onty one ciags of shares—equiny shared-of parvaiee €107 =ach; The
Authormed Eanre Capitnl of the Compiny amndy st T 20 Coorm dhyided mio 7 Crire
ety ahares of TID/ - ¢ach, The paid-p equiTy ghire anpital of e Camanny mond o
1495 08 Lucs nn ot 017 March, 2072, Guding the Yans the Chenpany has RoE nsded gy
shairm.

THANSHER TO AESERVEFLIND

Fugsnant to, seclien S50 of Reserve Benk of Indis Ao, 1534, non-Banung finsngs!
companies (MBFCS| gre reguired to tamsdar g aurm st e than 2 of thesr set drafit
eyery year {0 reserve fund before dedgrguon of any dauiend. Accordingly, the Boarg
proposes Lo ranafen TG4 VY Lacs to Aeserve Fund ang (he balenie profi [ setiined in
ihe Dplitand Legr Acooyr

FURLIC DEPOSITS

The Carnpany has ol arcepted sy e frem the Subic during theyenr kol sors it
bl gty jpubille depasit o st the ond ol Uhe Neani sl pesr

PARTICLILARS CUF LOVANY, SULAN TEES QI INVESTMENTS

The Company, Ssiiyg iﬁ:nn-i-rpﬁlngﬂnmrlaftnmﬁ II';.IHI-I:]-FE:;L-.EFEII Linider Chmgaer
1il of the Messrve Bank of inde At 1934 (227 1824), = sempr (iom compibang with e
prautaipns of Santion 186 of the Companies Act, 2013 with respest (o diseiza) of
IrvEgfmants ménnrﬂﬂl:ﬁn“nd EUNTATTEES Eaen Or prownsd,

SUBFIDIARY J ICHNT VENTLRES / ASSCICIATE COMPANIES

The Company Goed nol hirve any Setnidioryioin Vertiurm [ Asiccirte Comanny, hnnce
ity lirformamian partdining to the sama i rof apadatile,

EMMEMALEE‘IEHW COMPANYS SHARES AND REGISTHAR AND SHANE THAMSFER
AGEMT (RTA) '

The :Carmpasd Mae made sHdrgerients wilh Natlans| facufifles Ospoaittoy Lirnlled
mEme | n nifer fandity of cxmarseillyiien of sseeities 1o 8 shereholitles Tha 41N
alistead by t= waid defositnny o the Lompaay 5 — INEILUSDIOTY. Membery halding
shares n phyieal formnoare requeszd o coneden canyerlitg thek holdisg o
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aamatarmired farm ta l]I.TI'I:Il'l-EIE naks Scsopmtan with prymest ahares and for eas= of
gortalie manzagenent &nd transscton ol trensfer Membem may cdnrsset thet:
Gepoatory Particpant forassintance in ohid regpd.

WintEsnwan Tistarmbice Pt Wi is Scting 28 Repostrar 3nd Tressfor Agent [RTA) of t=
Comipamy for borh plecepnie 230 physizal farss of sharehodiines inclugi=g fransmimics
I Eranag0son: All ceemmunicatices relatmg to sharsz showid be adgressacio the HTA
e 2N, A Mukfierjpe loas 5" Flage, tnRaty - T 003 ErﬁlllLNlhcm_l.
midpitcE yanaog com

RELATED PARTY TRAZSACTIONS.

CsnTeg Whie pan (e CEmpnfy had oniees [ ooniracts £ armngemesis | Imngaciion
with relates porties, staciing the regllmampit o dissieture o this report a3 pev
pronisiong of Seciion 188 of the Act | el for temunerton pid 5o the vy monegarial
gy el st e e i the diresiors renigwal of ingsrand jifseagraemiintamd
et eaid by ihe anterpride having signifieant influsmce ovet Lhis Campany Tor office space
winch areintha mjlrnnr Trmirsd f FromTess a8 aresitahly fischo=ee in e Mo 3 of
the Fnsndsi REtemants Tormming part of this Annusl Regort pursssnt 1o ind AS 24| Tee
*'EﬂIJHEIHH‘.lﬂ.HHH s o ERTRonE une=e sacoinr LR W) of te Adk e I'I":'E|I:H£'.If it
Toem AGIC- fanming part of this REport.

INTERN AL FINANCUAL CONTROL,

This Compiry hes ih place adequate nbernal Bnanciul conirols comimsgurke with
e pie, k=l mtues ot hosivesy and coemmiong with relerencs 1o it Sramoiai
siztementy. The Company har aopeicted isternal audiars who myiew the internal
'ﬁnun-tlu"wm'nl ayterm. Thing have bean diesgned Lo proyide reasonubie s
snout reeording and grondding reiishle finaneis) imfarmacion, snsuring inteznty in
sarycing tnasinese. scouracy amd complatenees inmnmiining Sooosnfing Tecon:
and prevention and detect on f Traceds and grros

RISK MANAGENENT

The main dentfied r<k= at the Company sre Commerngal fishs, Fimancia! Rk,
Opserytiorul Rinks e Logal & Regulptory Rinks, The Comary s Rk Margoman:
Commities 23 |eguired by the fizserve #znll of |ndia comprisng of threz mambais,
mamiehy Shri Anhok $handar (Chirmar), Shel Pkl Goela | Director) and Shrl K B,
Thakur [CFD), who has bieen sssigned the tsk of managarnent gnd mitigetion of sk




Ciiwrlldes FisdLEsEne Like

10 pal FUAR RS (i) oTs e

r.ni..l.i.!l:ni,'lﬂmﬂm

totne Compeny 3 cperaton:. The Committes met faurimesdunng the yes:
CHRECTIMAS AND KLY MANAGERIAL PERSDNNEL

I secardirmee With the provisions of the Companties Ao, 013 and the Compinys
Arpicies af Amoctatmn, Shri Ashok Bhantari [DIN: OOM1z31) Girecar af the
Company matires by rotation snd being ef gible offer imsalf for re-appolntment.

It Boz reccimmends the resppeintmint end sooomdingly restiusion seek|ng
opproval of the mamben for the te-appolilmant has beas iigiuded In the Notien of
fan hoarming Anmuel Gersra) Mestmg of | ke Dampsmy

The Tioard fusl sppointed 3he Aghehk Chirafla| Eannin (AN BOT3EGS5]), ns in
Ingepsndent Direetor on 287 | ure; 2024 far 3 conzegytive peyiad of Te vagrs =ot
highle to retire by rotaiion =uBjEC o member'e approes| & e ersuricg Andual
General Mesting The Doarnd jecommends sy apipointment snd scoondingly
resalution s2ehing exarcusl af the meribers fof Bk sppoirtreent hés been included
in the Matkce corrvaling the Annus| General Mesting of the Company ilang with hn
prafive

The Bowrd hat diaroved re-sppalntment of Shri Ravl Goenka [Dity: 033FI012), a3 4n
Ingependent iractor for his second t2rm of 5| ivel consecutive years woe F 30" g,
2024, rertl|able 1o r=tire by rstation, subject oo menkeEs’ suproal W e wrsuing
AGM.

Skin 5. £ Mukheree sontinues (o be the ndeperdent Diector of the Tomsany
appoirtedfor s second termoof five year from thavizte of hie apooirtment, not leble
1o refire by ratstion Sk Mukherdes's ssond tam of Tres yesm s dis o =tfilfE on
10" Septeinhbe 024,

The ingepeadedt Dirsciors Rave appioanzste sll, knowledes and edperdanczin the
bumnmas carrvad an iy thiy Comparny, The Company has recqivied dadarstions fram el
the lndeperdent Dlrecars confming that they mest the criveia of Indesienderce o
prescritred under the Companes Act, 2013 znd the Board Mereby confirms that it =
wutinfied with sijon dieclarmiinn,

Shn KK "1'1=hiur in Tha Manages ang Chief Snancial Offices of the Compame Shr KL
Thakur Wi ré-sppdimed 25 M Arnginr 2ac Chief 2imenciil Dfficer of the Comaary by
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the membern o the £ Eanual Ganeral Meating for & period of 5 (frval vesrns
commencingfram 1" S=pramber, 2022

Shrl Buimbyinin, & Fellow Membsr of e bnattuts of Company Seeretieins of |nels,
Eaving membetship aursher 90, is the Company Secrstary of your Company, S
Sumiidain i niso tha Comellance Cfficar of the Company,

A HLE EVA LLIATIGN

Theparfarmarnte m[&_ul;hnn af the: Board, s CammTTess and nghiius Qe was
conductes after sesking (Aaute Hom oll dlisctom on the Bank of eritaili s2h as t5a
ENranuBan und areorire Siwvensq of procetsed, finstioning eic

The incemendent Tirecton hisld o tepurETE mEstmy, Windh reveewad the pafomianoe of
man-ndepaident Simcton e tin Bourd w5 2 whals, took [ktosciount e views of ron
REUTIVE STESIETE AN B aawess The gLy, Guentity e Timesssss of, Rowe ol Eifammides
batiwean themanzgemeri=nd tha Board. The bedepergsn | metomn wers satisfiog wish 1k
e A s el s Bl 8 b s i ) sl s fof [l e e

Sotie of the ey erlieis funperhormnacs eualugies uie o ol gues
Performonesexpuyofionof ireeions

#  Anentsncestoosdor Commities naafings

s  GContnbuton st Bosrdor Commettss mesnngs

- duigante ) suppon LD mARNEEnEnT ourtide thi Bognd / Commites meesies

B seeebm el o of Bao o ann Co v Hees

. Eagreeof fufflliment of ey raspomatifities
BOArE SITUCLIE B 20 Maosition
B fiom 2o o dadi st don o v ol bl Ees f Comam imess
Effecthvussis of Sooard processes. Informazon ind lunchoning
Bsanird e e s oy Tt
Ouiiiy of relutsonihin Bebbest Bapd and Wansgement
EMicacy af cormunicabun with uhnrenoiian,

- & @ @

ALDTTORS:
Statunory Auditon

/s Fleyimnan, Chartered Accountanta having Firm fegatration o H.'I'EHJI-IEJF whoarg
Statutnry Awgitnes of the Sompany, dern sopouted by the Company to ~odd afics i
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the cerciuion of the 37 ° Annual General Mesung o be nald mne yeer 3004 2nd are
dustoyncsle e gl os bs Audinorges sfarednld

In sccordunce With the proyliess of Settian 139 7] of the Companies Al 3013 read
with s relsyane Ruben of the Campuning {Audin sed Auditon] Fule, 7014 g5 smepded
arid pusuynd 1o the guidaiings OF Qesseve Banl of Indiy, My A, Kothep & Co) 1R,
(hErmroe Accourtants fraving Firm Registmtion Mo, 207N63F / 300056 have offered
thair cndicavur lor amppintmetl 23 Statutory Budilss of the Company for s period of 3
[threa) consscutineyesrs fiom the conciusinn of the 337 Annial Ganeral Mesting 1l the
35" Annusl Benerg| Mastmg 1o be hald if thepess 2027,

Tha Company bas recelverd cortificate from Mis W Al & Co. LR Charpared
ArTountenty, o the sflac thes thel aapairgmant, f made, wouid he in s2epedanes with
the provitiamd of Sectiom 4] of the Companies Aet, 201 snd Thet they e not
esniinliled from Belifig Bppeietes 38 Stetvtary Audiios and mest the #ligibificy criteria
i doam by AR The Bosrd &1 the recommendation of the AudiE Commtoes,
ey nmitids thelr gpbolntimeat

Members am retulres to agprove sopgimtresnt of M/ R Kothar! & Co. LLP Chartared
Arcoanmants 3 Satetory Auditors 35 sforesid and fi thelr remenematan fo the
fmantiai year=nding 317 March, 1015

THE Sudit resort By K S Jeyhdshan, Tor the finencial e 1025-24 muhmadified, | e, it
o8 not cantam any. gualification, magnEnon or advame remars or alscmmer and
hante do=a ot renlie amy explanabon or clsnfieation by the Bamed.

it Ascd it

Pmunrt to grovilona of section 168 of the Cornpaning Act, 2017 oo audit oy soscifies
try tha Capviraf eovmrnimpent @ not spRiuaio to the Company

Tax Auiitor

The Bozrd of Direczzes had appoinced MIES Sayiestan, Tharered Acoourtants, oy’
ot the Taz Audit foe this Assessrient ¥ear 1024-24

It roall A i

The Boerd of Direcior on thie recoinmendation of the Acdlt Commines ned sppointsd
W B K Parmenaidia & Co, Charsemed Aonoustants, hivisg Fipm fegetation Muniber:
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FA2IESE wo carry outThe nternal Ausicof tne Comaeny for e FinanciEl vew 702324
REPORTING OF FRAUDS &Y ALDITORS

During the reo0roing -pariod, the sivtwtory suditnrs hsg o raporoed (o the swdit

i, Under adcuion 143013 of the Coinjnes Agt, 2013, sy imatuees of
frawd commifEes agnisst The Cumpany by &3 offcen ar smpleymst, and hence the
el e ol s rra ik b camee i) thsopport i notapp|icabie,

NLIRNBER OF MEETINGS:

Wee=tings ol Buand wid Us Sormeriffess ate Hald as per stetiibiiry rmousmemmenis ane e per
tusiness naeds e o busiesss eepencies, 1he Bpaid and Commitiess have slso hest!
aperaving presaesk by dreulscion bom e ac time

BOARD MEETING

Guarirm the yess, 4 [haw) Bosrd Mestingesnd e mestiig af e Hiepesibisnt Ol
wizre held, Ths irienening ga s betwaen the mssting ol the and waswithin chegariod
prestrvhes dnten the Compinles At 012

COMIVITTEES OF THERDARD

The Birard has farmed PeSey e Crmrrpitess Dewvdes Alsh Mamgement Commm o=

ohplisnes of the srovigass of the Azt and the Resesi= B2nk af Indis directivag 26

.tEq;.\"rﬂhltm WHFT aith relevanm podoy Fame wark for thesame a0d gubsslines far thelr
s :

ALNOIT SO TEE |

The Alidit Comm|Eee tompsiio of two [ndependant Directors namely, Shr Ravl Geenka
{Chamman |, S0 Smip Rarmar Muldhmries snd 3 Kon indeanndart non swecetivs Diretor
Shir Exri=o Bsandai]. Shri SUm &6 acts 25 Sacratan to Lhe Committed. The Commities
M Hree NS Tunng tha yeas

SSNAIRATION b BEMUNERATEON COMMITTES
Thu Carmsrry bas = Nerminatan & Remminarater Carmii tres o 1ing of tw ndsperde

directorydnd g nan: dependem dirertor namely, Shr Rnd Gosm [Thairmm], S, Sudip
Furnar MukAstss e dna Nossdepanoart biif-maepytiee Ditecse memely 25 At
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fitanidart Tra Cormmmmme mes onom sarng theyeen
FINANCE AND ALSETS LEANILITY SURERWISDIRY COMMIT TEE (ALLD)

This Comrattes as cratibyles by tha Hogm compiiazs Mee- Facutys Firecears el dhr
s=hok Bhannar (Chairman)] and St Gauray Periws 3z other memferahe Commites, Ti=
Copyimpitess oraeg AL Lomaey i (ng the pEgt

ESTRENT / .

The Committes-an conattited by the Bosd oomars2l twe memben ramely Sk Lmoi
fhantdar (Cnairman; and Shn fevl Goanks G other memser of me Commries. The
Commertes mebiolp theies Suringthe yaar

STANEHCLDERS RELATIDNSMIP COMMITTEE

Fameioiten Rearnionihm Commssee of Diresorriomjrdes of o ingepsoment drectan
apmaly, hn Az Gossha |Chevman), Sho Sudio ngnar Mukherges 6 ooe pon
sndmpmniinet #owctar mainaty i Gaursy Periveal and St Kenhne fymar Thakun, Waswnr
ard Ehial Flnanas! dtlicer of me Cormpany fol e purpose of dtending w (ovestos
grimwances Soudng taoster § tamsmmion [ tersposition of shares of the Comparmy. The
Coerid il e st Enier times du) ing the yaar !

GRIEVANCEREDRESSAL MECHANISH CONMITTEE

The Corminimes 35 congHiUesn by M Bosr roimat s of o indesant=n gir2cinss Fnmary,
shrl Ravl Goeni= | (Chiimesang, Snn Sudip Kuss Mybkfinges and grie nome ingaganget,
dirbeins ArmetyShii Taunee Beowil The Cammareemet onee-durng I g

CORPORATESDIAL EESFONUINIITY TSR} COMAMTTER

Thee 5K Comunities ol @i Board comprises of three e bers, o Wi ot i irs e geiyten
Alpacines angd ane foo-exsodtive direstor namely 390 Sudip Eumed Ehjioeree (Chaiman|
Gl Byl Gognke dnd Shel Gayrsy Peris | relsestively. The Columities mat ance Buling the
TEPQITING SEre.

Thig yeir tha Company fus contrmute 1o SHAEE FOUNLATION TRLET, & tus undamoking
warmus C5R sctivites for romiction ol Rurs] Develdement Projectyaz partof TR actinbes

The Banued Resarr g0 IR acrivitieg of B 2033-54 with migulsite delaib o the spesifies
ferrme® iy raguiesld ynder Compessed [Corpoosis Soaelil Magseealbiliy Poery] Blles 3014 65
anneeat heretosnd forms past ol thepreport,
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The £58 Poiey of e Camparny 1o siss annesed harern and focmspart of thid Aepart
POLICYON TARECTING APPOINTRIENT AND HEMUNERATION

The Boars tex on e recommandanem o the Nommstion. & Remunssitien Commiltes
Faimod & pofiti. imtar jillm, s siection and spegintment of Directory, Serion Metagonment
metliling oritorly foe dEteomiring qualifcstipne. posithes dttribles asd indemsnden of
difectned vilich is smiand henddo 6nd fomed gart of S Regart., Fertia g Poiicy mikeng to
feenytecation for the dirsghaes, by rmonegedyl pergannel pnd othar amplepea = bl
anremeo herete sod lonms part of this Regcrt

The Szamd of Dractars of the Commony Telewn the orrema for setdmminag quilfiston,
paltiee abiethlite indezandepesal Diresloi s 320 dpblicible polieiss af (B2 Comprny,

Oirecssrs afs apeoinsd Jre-appointed With the aopros! af the Membesfor s i=m B
arcordlanie with the prorviiaes af (he by snd the Arncles of Amtcaton of the Tamaany
Al} Ditecnses. otfezy than Indesendent Diettors, K- Nable (o retiee Dy fodation. unles
ot hmeaine sped fcally proyides ancdr thie Artch of Assocsation o urither sny statite or
terrma of dopalim mmni.

CDAPGRATE SOVERNANCE

K rsparate secizon on the Compaty o porats goverrance gractoes; a5 per-REI Clecular
Wo, REIF2022-23°26 OORACCREC NG R0 2L04 018/ 200223 daed - 1F ﬂd._ 2022
sonlicabis for unksted NBFCs (& peovidad 3z part of thi report.

MErLOTUEE UnNGEER THE SEMLIAL lliiHhE‘.’d‘ﬂ'!!HT OF  WoRaER AT Aok mlAcE
(PREVENTION, PROMIBITION AND REDIESSAL) ACT, 2018

The Coamopny has slways provided @ coagonal etmogdghern tor work that a fres fiom
discriminetion and harsssment, incliading sl larsurment. Eeaging In view th
prooiam o sexud haruesment the company ha famed 3 policy o provent inudnnz of
senunl harssament &5 reguired under Seausl Myrgskmmnt of Woman 3 Vibskalere
{Frevennon, Frombiton snd: fedreseal) Ao, 3013 and rukes: framed there undec
Rowever, constitutton of irarmai Commimiee as regubed undss 1he Act s not apolicatie
o the l:-urrrpenl,r §|nc2 B company Aas less vhan 10 employzes. Al-amployeas sre
citerad under this Falioy. I_'lurln; tr ear ungderrelein the Campany has oot feceile]
any compimnt af sexus| harasermant. bence o dncesures sz applicabla
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ERTRACT OF ANNUAL RETURN

Compaity faes st ve any witkdite (heralure dlschasire under seitian 13 3] (a)of the
Commpanim Act. IO jz ool reguinet

SHENIFICANT & MATERAL ORDERS PASSED Y THE BEQULATORS O COURTS GR
TRIOYNALS

There e fia 'unn!ri@trrt £ material upders passad oy ihe Rzgulatees / Caunts [ Tribsaly
wihieh weiuld It the going conesm stus af the Campany ane i future apse=glionn,

DNRECTORS ACSPOMEFRILTY STATEMENT

The frascidl utersenis sre prepated | secucdines yWith e ipndisn Acesuniing
Ttmndarehy (i ALG yncer histondol cost comeention an azcrual Dags seep! Tor comaln
framcighingrrarmknty, whish are meesired at filr valess pemiint (o the providan sTite
Aet. Accodnting polices have bsen consisently dpolied sxcept wham o newly sued
smeititig sargar I mithally a5aprted & 3 revisins to an existing sccoidsing standard
requiress tharge in thie acoounting aalicy Thesa farm gar of the Notes ta the finsnc|
FRHMENS

Iy aemmretares shith e prorsfins =1 Saction 184 (4) 1 e 134(5) of the Commmanies A,
Y13, the Bodid of Difactars ol the Comzaky harshy stEies end confrma that|

I In the pestaraton: ol the Anm) Accoers for the Tresca) yenr 207334, the
3ppilicshle 2coounting drnesrds. hﬁuhez-fnlrﬂuﬂ 1Ir.||'|| Wl proges 2xplanatan
g o it ] desaru e o wy
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